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INSTRUCTIONS: The voter may express their vote by COMPLETELY filling in the oval 

(        ) opposite the wording on this ballot that expresses his/her choice. If you make a mistake, 

please request a new ballot from an election worker. 

 

 
 

SHALL THE BOARD OF TRUSTEES OF SCHOOL DISTRICT NO. 121 BE AUTHORIZED 

TO ISSUE GENERAL OBLIGATION SCHOOL BONDS OF THE DISTRICT IN A 

PRINCIPAL AMOUNT NOT TO EXCEED $1,754,500, TO BECOME DUE IN SUCH 

INSTALLMENTS AS MAY BE FIXED BY THE BOARD OF TRUSTEES, FOR A TERM 

NOT TO EXCEED TWENTY (20) YEARS, FOR THE PURPOSE OF REPAIRING, 

RENOVATING OR REPLACING EXISTING UNSAFE FACILTIES, ALL AS PROVIDED IN 

THE RESOLUTION OF THE BOARD OF TRUSTEES ADOPTED ON AUGUST 15, 2025. 

 

The bonds will be used to fund the repair, renovation or replacement of existing unsafe school 

facilities. The interest rate anticipated on the proposed bonds is 4.94% per annum. The District 

has no existing indebtedness. The total amount of debt to be repaid over the life of the proposed 

bonds, principal and interest, based on the anticipated interest rate, is estimated to be $2,799,250, 

consisting of $1,754,500 in principal and $1,044,750 of interest. The term of the bonds will not 

exceed twenty years. 

 

The estimated average annual cost to the taxpayer on the proposed levy is a tax of $46 per 

$100,000 of taxable assessed value based on current conditions. Currently, the District does not 

collect a bond levy. 

 

 

 

IN FAVOR OF issuing bonds in an amount not to exceed $1,754,500  

 

AGAINST issuing bonds in an amount not to exceed $1,754,500  


